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UHTETPAIIMOHHBIE OFBEJJMHEHUS B MUPOBOM
®UHAHCOBOM APXUTEKTYPE

AHHOTAIUA
IIpenmer/Tema. CraTbsi NOCBSILEHA aHAJIM3y MHTETPALMOHHBIX OOBEIMHEHHH,
takux kak BPUKC, EADC. B ctatbe paccMaTpuBalOTCs pe3yibTaThbl, K KOTOPHIM
yAaJOCh TPHUHTH KaXIOMy W3 TECPEUHCICHHBIX OOBEIMHEHHH B MEPHOA HUX
(hYHKIMOHMPOBAHUS, TIPUBEICHBI TAakKe pPA3NIAYHBIC TOYKH 3pEHHUS Ha
pe3ynpTaTel WX  paboTHL Kpome TOro, B cTatbe paccMaTpUBAIOTCS
ri1o0aNu3anOHHBIE IPOIECCHI, MPOMCTEKAIONINE B HAIIA JHH, UX B3aHMOCBS3b C
MHTETPAMOHHBIMU O0BEICHUSIMH.
Heau/3agaun. Onpenenuts npoOiIeMbl (QYHKIHOHUPOBAHHMS WHTETPAMOHHBIX
OOBEIIMHEHNH, BIUSIOIMMX Ha JBW)KeHHE (DMHAHCOB U MHPOBYIO (PHHAHCOBYIO
aApXUTEKTYpY.
MeropnoJiorus. B mporiecce wuccienoBaHusi ObLIM TPUMEHEHBI  CIIETYIOIINE
METOBI: TEOPETHYECKUH aHalmMu3, aHajdhu3 HOPMATHBHO-TIPABOBOM  0as3bl,
TPEHIOBBIH aHAHU3.
Pe3yabTarsl/BeiBOABI. B X0me MpoBeICHUS WCCIEIOBAHUS OBUIH BEHIICICHBI
OCHOBHEIE HATIPaBJICHUS B3aHMOCBSI3U MEXIy HHTETPAIlHOHHBIMHI
O0BEIMHCHUAMH W MEXKIYHAapOIHBIM JABIDKCHHEM (HHAHCOB. I[lokazaHBI
KIIFOYEBBIC MPEUMYINECTBA ¥ HEJOCTATKH OCHOBHBIX HHTETPAI[OHHBIX
00beANHEHN. [IpoananuzuposaHo BO3JIeiicTBIE WHTETrpallMOHHbBIX
00beANHEHN I Ha MUPOBYIO (DMHAHCOBYIO apXUTEKTYPY U MHPOBYIO IKOHOMHUKY.
Kawuesble cioBa: bpuxc, EADC, Cneodyiowue odunadyams, 2nodaiusayus,
Muposas — (UHAHCO8ASA  APXUMEKMYpd, — pAa3eumus — UHMe2PAYUOHHBIX
obvedunenuii, Bcemupuwiii  6anx, MeocOynapoousiii  eamomuslii  Poro,
UHMe2payUoHHble NPOYECCh.
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INTEGRATION ASSOCIATIONS IN THE WORLD FINANCIAL
ARCHITECTURE

Abstract
Subject / topic The article is devoted to the analysis of integration associations
such as BRICS, EAEU. The article discusses the results that each of the listed
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associations managed to achieve during the period of their operation, and also
various points of view on the results from the work. In addition, the article
examines the globalization processes occurring today, their relationship with
integration associations.

Goals / objectives Determine the problems of the functioning of integration
associations that affect the movement of finance and the global financial
architecture.

Methodology In the course of the research, the following methods were applied:
theoretical analysis, analysis of the regulatory framework, trend analysis.

Results / conclusions In the course of the study, the main directions of the
relationship between integration associations and the international movement of
finance were identified. Key advantages and disadvantages of the main
integration associations are shown. The impact of integration associations on the
world financial architecture and the world economy is analyzed.

Keywords: Brix, EAEU, Next Eleven, globalization, world financial
architecture, development of integration associations, World Bank, International
Monetary Fund, integration processes.

CoBpeMeHHbIE  INIOOATM3ALUOHHBIE IIPOLECCHl BHECIU CYIIECTBEHHBIE
KOPPEKTHBBI B JBIXKCHHUE (DMHAHCOB: YHPOCTHIHCH 3KCIOPTHO-UMIIOPTHBIE
IMpOUECChl, HU3MCHHUINUCH TEMIIbI prHOBOﬁ MuUurpanyvuv, 3HA4YUTCJIIbHAsA 4YacCTb
MPOU3BOJICTBEHHBIX MOIIHOCTEH OBIIA TMEepeMeNeHa B CTPaHbI ¢ OoJsiee AeImeBon
pabouell cuioif, B TO BpeMs Kak B DPa3BHUTBIX CTpaHaX A0S (PAKTHIECKOTO
MPOMBIIIICHHOTO TIPOM3BOJCTBA COKpaTHJIAach, XOTS JOJS paclpelereHus
GoraTcTBa ocranach MpeKHEH.

ITo muennio BeemupHoro 0anka m MeXIyHapOAHOTO BaliOTHOTO (OHAA,
rnobanu3alus — 3TO OBICTPBINA MpOIlecC MHTETPAllui OOraThIX U OEIHBIX CTpaH
Kak B cepax TOPTrOBIIH, Tak U B chepe nuBectuiuit. CymecTByeT TPH OCHOBHBIX
aprymMeHTa, HauOojiee YacTO HCHOJb3YeMbIX B KauyeCTBE JOCTOMHCTB
rno6anu3alyy: pocT PKOHOMHM Ha MacluTabax, YCHJIEHUE IIPOLIECCOB HAy4HO-
TEXHUYCCKOTO Iporpecca, MHHOBAUHMOHHBIX ITPOLECCOB, U CI/IHepFeTI/I‘IeCKI/Iﬁ
sddexr’. Tem He MeHee, BCE STH APIyMEHTHI NCHCTBHTEIBHBI TONHKO IMPH
HaJIMYUU COOTBETCTBYIOIUX IPEANOCHUIOK. B TOM ke BHiE, B KOTOPOM 3TH
MpOLECCHl NPOTEKAIOT celuac, rodanu3anys NPUBOANT K TOMY, YTO YacTh CTPaH
CIEUATIN3UPYETCs HA CO3/1aHUU OOTaTCTBa, IPyrue — Ha pa3BUTHHE OCTHOCTH.

B nepByto ouepenb, HEOOXOJUMO YUYHMTHIBATh, YTO 3KOHOMHMS Ha Macmirade
BO3MOJKHA HE BO BCeX OoTpacisix. ECTh oTpacnu, B KOTOPBIX MacTabupoBaHHE, B
COOTBCTCTBUM C 3aKOHOM y6BIBa}0HICﬁ oTaa4yv, NOPUBEACT K COKpPAIICHHUIO
sddexTuBHOCTH?. B UAaCTHOCTH, 3TO KacaeTcss OTPAacim pecypcoaodbrdm. B
Ka4yCCTBC nmpuMepa MOXHO TIPUBECTU 00JIBIIIOE KOJIMYCCTBO ChIPbA,

! Globalization: A Brief Overview / International Monetary Fund. URL:

https://iwww.imf.org/external/np/exr/ib/2008/053008.htm

2 Paitrepr 3. C. Kak GoraTble cTpaHbBl cTaaM OOTaThIMH, W IOYeMy O€IHBIC CTPaHBI
ocrarotcst 6equbiMu [Tekcr] / mep. ¢ anrn. H. ABroHOMOBO#; mox pea. B. ABToHOMOBa;
Ham. uccnen. yH-T «Bbicmias mkona 3KOHOMUKH». — 5-¢ u3n.— M.: Uzn. nom Beicmieit
KOJIBI S5KoHOMHUKH, 2017. — C. 131-180.
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J00bIBaeMOro Ha TeppUTOpHH Poccuu, HO OTHNPaBIIEMOE 3a TPAHHILy IS
JanpHeme  oOpaboOTKHM, TMPOAYKTHI  KOTOPOH  MO3/JHEE  POCCHHCKHE
MPEANPUATHS IOJIY4at0T CO 3HAUUTEIbHON HALlEHKOM.

B TO Xe BpeMs HYXHO YYMTBIBAThb XapakTep B3aUMOACUCTBHUS MEXIY
CTpaHaMH B 00JAaCTH NPOW3BOJCTBA: HEPEAKO pa3BUTBIC CTPaHbI 0] BHIOM
pacupeHyst KOoNepaluy HaNpaBisioT 4acTh MPOU3BOACTBA B Pa3BUBAIOLIUECS
CTpaHBl, OJHAKO, B JOTOBOpaxX YKa3bIBaeTCH, 4TO CBIpbE M MaTepuaibl Ui
MPON3BOJICTBA MOCTABJIAIOTCS M3 KOHKPETHOM CTpaHbI, YaCTO — OT KOHKPETHOT'O
mpeAnpuATHS. ITO HE TO3BOJNAET CTPAHE-PELMIHEHTY —3aAeiCTBOBATH
IpEecNoBYTBIH  cuHepreTmdeckuit >¢ddexr, T. e. co3mare cpexy, rae
MPOU3BOJICTBEHHOE NPENNPHUITHE — SAPO, 3a CUYET KOTOPOTO AKTHBH3HUPYETCS
JIEATEIILHOCTh CMEXKHBIX OTPACIIeH.

Texymre TeHICHINU MOWCKA NIEIIeBOW pabodeid CHibl 3a TpaHHIei (Kak B
cdepe POU3BOJCTBA, TaK U B cepe yCIyr) TakKe MPEeBpaIlaloT B HEIOCTaTOK
apryMeHT aKTHBHU3allMM MHHOBALIMOHHBIX IIPOIIECCOB U HAYYHO-TEXHHYECKOTO
nporpecca. Kak mpaBmio, skcropTupyercsi paboTa, He TpeOyrolnas BBICOKOIi
KBaTU(UKALUK, TPH OTOM HUMIIOPTUPYIOTCS BBICOKOKBaNU(UINPOBAHHbBIE
Kapbl, YTO CHIDKAET MOTEHIMAT HHHOBALMOHHOTO PA3BUTHS CTPAaHBI. — TaK
YCTpaHsETCsl TPEIIOJIOKCHNE, YTO TJ00aIHM3alus IO3BOJIUT BCEM CTpaHaM
PaBHOMEPHO DPa3BMBATHCS, BEJb SKCIOPT OCYIIECTBISETCS IO IIEHaM CTpaHbI-
JIOHOPA, a TOTpeOIIsieTCs] B COOTBETCTBUH C 3apIUIaTaMM PELMITHEHTA.

Taxkum 00pa3oM, NMpoBO3IJIAIIAEMBIE PAa3BUTHIMH CTPaHAMU M CO3/1aHHBIMU
UMH MEXKIYHAPOAHBIMH OpPTaHM3alMsAMH JIOCTOMHCTBA TaK CTPEMUTEIHHO
TEKyIIUX MPOIECCOB Iiodanu3anuy He Oojee 4eM Teopus, MOCTPOEHHas Ha
MIPOBO3IIIALICHHBIX MPEANOCHUIKAaX, KOTOPEIE B YCIOBHAX KamUTaIM3Ma 3BydYar,
MO0 MEHBIIEH Mepe, albTPYHCTHUSCKH. B peanbHOCTH CchHOpMHpPOBAIACh
CUTyalMsi, B KOTOpPOH cTpaHbl co cpemHel 3aprulator B 200-400 eBpo
00CITy’>XKHMBalOT cTpaHsl ¢ 3apmiaatamu ot 1000 eBpo — paboueil cuioi, kagpamu,
pecypcamu, T. €. TEpBbIE CIEMUATH3UPYIOTCS Ha OEJHOCTH, BTOphIE — Ha
6oratcrBe. dakTHueckH, HeCMOTPsl HAa okoH4aHue [lepBoi 1 Bropoit MupoBbIx
BOMH, XOJ0AHOI BOWHBI, NOMSIPHOCTH B MHpPE coxpaHI/maCL3: pa3BUThIE
3amajgHble CTPaHbl IO-TIPEXXHEMY TbITAalOTCA (IIOpOH YCIENHO) JIUKTOBATh
YCIIOBUSI MHUPOIIOPSIJIKA, @ pa3BHBAIOIIMECS BOCTOYHBIC CTPaHBI (TOXKE MOPOH
YCIICIIHO) MBITAIOTCS 3alIUIIAThCA U CO3JaBaTh COOCTBEHHBIE MOPSAKH. B 3Tnx
YCIOBHAX CTaHOBUTCS MOHATHBIM, YTO MHpPOBas (pUHAHCOBAsS apXUTEKTypa
TaKXe TMOJIAPU3yeTCs Ha YCIOBHO CHIIBHBIX M YCIIOBHO CIIA0BIX: Pa3BHUTHIC
CTpaHBl BBICTYMAIOT aKTHBHU3AaTOPaMHM MHBECTHUIIMOHHBIX MPOIIECCOB, pa3Memias

! Nobuaki M. Innovation in Developing Countries / Nobuaki M. — Springer Singapore. —
2019.-129 c.
? Kpyuanuum M. H. TIponecc riobanmmsamuu: mpoGlieMa HEPaBEHCTBA B II0GATH3AIMH //
XponoskoHomuka. — 2019. — Ne 5 (18). — C. 64-69.

Mupossie ¢unancst B 2 1. Tom 1: y4eOHMK M [OpaKTHKyM s By30B /
M. A. DckunpmapoB [u np.]; mox obmieit penaknueir M. A. Dckuagaposa, E. A. 3BOHOBO.
— Mocksa: MznarensctBo FOpaiit, 2020. — C. 89.
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MPON3BOJICTBEHHBIC MOIIHOCTH WM AyTCOPCHHIOBBIE IIGHTPHI B CTpaHax C
JemeBo  pabodell CWIION, a pa3BHBAIOMIMECs CTPaHBl — PEIUIHCHTEHI,
OCYIIECTBIIIOIINE CBOM YCIYTH 38 HU3KYIO 3apIUIaTy, HO MOKYIAOIINE TOBAPHI
IO [IEHaM CTpaHbI-I0HOPA.

ITo muenuto E. A. 3BonoBoii, M. B. Epmosa, A. B. Kysuenosa u np.,
MHpOBasi pUHAHCOBAasI aPXUTEKTYpa — 3TO HAUMEHOBAaHHE MHCTHUTYI[HOHAJIBHOM,
(yHKIIMOHAJIBHOW KOHCTPYKUUH (DUHAHCOBOW CHCTEMBI, (JOPMUPYEMOI Ha Me30-
, Makpo- U MEraypoBHSX, COCTOAIIAsl U3 UHCTUTYTOB, KOMIUIEKCA HHCTPYMEHTOB
(hMHAHCOBOTO PBIHKA, 00S3aTEIBCTB, MPABIII, HOPM, OATaHCHUPYIONINX CHCTEMBI
MHPOBBIX (pHHAHCOB',

Jlaypear HobGeneBckoit mpemmm mo 3koHommke 2013 1. P. I[Hummep
OXapaKkTepu30Bal COBPEMEHHYIO a3y pa3BUTHA MHPOBOH (HHHAHCOBOI
ApXHUTEKTYPBl © MUPOBOI (PMHAHCOBOI CHCTEMBI KaK (DMHAHCOBBIN KallHTaJIN3M,
T. €. CHCTeMa, B KOTOPOH NEepBHYHAs POJb MEpeuuia OT MPOMBIIUICHHOCTH K
¢unancam. P. Ilunnep ONTUMHCTHYHO THIIET O TOM, 4YTO (DMHAHCOBBIN
KaIllUTAJIU3M — 3TO YHHBEPCAJIBHOE JIEKapCTBO OT BCEX HEIYTOB IJI00AIILHOTO
o0lecTBa, B paMKax KOTOPOTO CO3/alOTCSI HOBbIe (PMHAHCOBBIE MPOIYKTHI,
SKOGBI TI03BOJISIONINE GOPOTHCS C HKOHOMHUCCKHM HepaBeHCTBOM . Jlepxka B
yMe OTCYTCTBHE IPEANIOCHIIOK TI00aIn3alyy, MPEeBPaIaoIINX €€ HeIOCTaTKU B
noctonHCTBa. C HOOENEBCKMM JIaypeaTOM CIIOKHO COTJIACHTHCS, BO3HHKAET
BOIIPOC — Yb€ SKOHOMUYECKOE HEPABEHCTBO (WM Te) OYZET yCTPaHATHCS U B
KaKyl0 CTOpOHY?

31ech MPUTOIUTCS TaK ke Touka 3peHus P. [mnbdepannra, KOTOpHId B cCBOCH
paboTe MpeUIoKKI TPOBECTH TPAHUILY MEKITY MPOMBIIUIEHHBIM U (PUHAHCOBBIM
KalTUTAJIU3MOM. ABCTPUICKMM 3KOHOMHCT CUHTaJ, YTO MPOTHBOCTOSHHE
MPOMBILIICHHOTO M (PMHAHCOBOT'O KAITUTAIOB MOXET IIPUBECTH K MOJHOMW 1moberie
(pMHAHCOBOI OTMrapXHMK HAZ MPOMBIILICHHUKAMH H IPEANPHHAMATEISAMI .

BrocnencTBum TO ke camoe, HO 0oiee COBPEMEHHBIM SI3BIKOM H3JI0XKHII
Copoc, TpeIoXKMB MOJIENb IEHTp-Tiepudepus, B KOTOPOH (uHAHCOBBIH
KaluTaJl MpPEeJOCTaBISIETCS IIGHTPOM, a Tepudepusi ero HCIONb3yeT TaKuM
06pa3oM, 4TOGb! IPHHECTH BBITOY LEHTPY .

CoBpeMeHHas: MOZENb TJI00ANM3aliK, €CIM CMOTPETh Ha Hee HE CKBO3b
napajurmy, a UCXoJs U3 pealbHOM SKOHOMUYECKOM CUTyalluu BO BCEX CTpaHaXx,
B CYIIECTBEHHOH CTENEHH COOTBETCTBYIOT W MPEUIOKEHHOH MOIENH, H

! PedhopmupoBanre MupoBoil (HYHHAHCOBOW apXWUTEKTypBl H POCCHUICKUN (HUHAHCOBBIH
poiHok: MoHorpadus / E.A. 3BonoBa, M.B. Epmos, A.B. Ky3suenos, A.B. Hagoii, B.1.
IMiuuk: oz pex. E.A. 3BonoBoit. — M.: PYCAMHC, 2016. — C. 10.

2 Iunnep P. ®unancel n xopomee obiectBo. Ilep. ¢ anraumiickoro FO.Kantypesckoro;
nox pex. T. JIpo6simesckoit, A. CmupHoBa. M.: M3n-Bo UHcruryta laiigapa. — 2014, —
C.26

3 I'mmedepaunr P. dunancoBeil KamuTan: HoBeimmas (asa B pa3BUTHH KaIllHTalIM3Ma.
Tlep. ¢ mem. Uzn. 7-e. Kawxkusiii nom « IMBPOKOM». — 2011. — C. 446.

4 Copoc dxopmx. Tesucsr o rnobamuzanuu // Bectauk EBponsr. — 2001. — Ne 2. URL:
http://magazines.russ.ru/vestnik/2001/2/sor.html)
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onaceHmsiM [ mnedepannra. PasmyTsie u He pa3 ye JONHYBIINE PHIHKH LIEHHBIX
Oymar, aKKyMyJUpyIOUIHNE 3HAYNTECIbHYIO YacTb MHPOBBIX (MHAHCOB, U
(hopMupyIOLIIE BBICOKYIO JIMKBUAHOCTh SKOHOMHUK 3aIlaJHBIX CTPaH, SBISIOTCS
LEHTPOM,  «BCAaChIBAIOIIMM» B  ce0s  BBICOKOIMKBHJHBIC  aKTUBBL, a
pa3BUBAIOIIKECS CTPAHBbI ABJSIOTCS UCTOUHUKOM CO3[aHMS PeaNbHON IIEHHOCTH.
IIpu »>ToM «mHoTepsHHOE JecATwiIeTHEe» B SIMOHMM, KpPU3UC JOTKOMOB,
6ankporctBo JleMon bpaszepc moOKa3bIBalOT HECOCTOSTEIBHOCTh MOJEIH
(PMHAHCOBOTO KamUTalIM3Ma, B KOTOPOM CTOMMOCTH JI€HEI «OTBSI3aHA» OT
peanbHBIX (PaKTOPOB MHPOM3BOJCTBA. TeM HE MeHee, TyIBHIUI HPOJOIIKAET
UTpaTh CYIIECTBEHHYIO POJb B (DOPMHUPOBAHMH KalMTala: KaUTAIH3anus DI
u MaiikpocodT cocrasmser 1,5 TpmH q0iI. CIIA", a kanuranmmsammst Pocredtn
— 4,4 TpiH py6.°

Bonee Toro, pa3Butble CTpaHbl 00pasylOT MEXIYHApOIHBIE OPTaHH3AINH
(manpumep, MB®, OBCE, BcemupHblii 0aHK), KyJa MOXET BCTYNHUTH JIt00as
CTpaHa TIOJ TPEIOroM AMBepCH(HKANMK, HHTErpalli, HSKOHOMHYECKOMN
KOOIIepaIiy, IOMOIIY B pa3BUTHU. TeM He MeHee, 3TU K€ CTPaHbl U SBIAIOTCA
OCHOBHBIMH pa3pabOTYMKaMU Pa3lUYHbIX PEHTHHIOB — KayecTBa 0Opa30BaHUs,
YPOBHSI KOHKYPEHTOCIIOCOOHOCTH, BOCHPHSTHUSI KOPPYIILMU, MHHOBAIIMOHHOTO
pa3BUTHSL, U IO COOCTBEHHBIM JkKe (hopMyJsiaM ceOs MIPU3HAIOT JIMAEPOM ITOUYTH B
Ka)IOM U3 TaKUX PEUTHHIOB.

B GospiHCTBE CilyyaeB MHTETPAIBHBIN MOKa3aTelb, HA OCHOBE KOTOPOTO
(opmupyeTcsi peHTHHT, BKJIIOYaeT B ceOs M TaK HAa3bIBAEMOE «IKCIEPTHOE»
MHeHHe. DopMHpYeTCsl 3aMKHYTBIH Kpyr — B Cpefe, Iié MHBECTHLHMOHHBIN
KJIMMAaT CTpaHbl OIICHHWBAeTCs, B TOM UHCIIE, W IO BHIIIETIEPEUUCICHHBIM
perTuHram, HHAEKCaM (4TO OTYACTH TAKXKe AUKTYETCs Pa3IMYHBIMU MIPAaBUIAMH,
PEKOMEHAAIUSAMH MEXTyHApPOAHBIX OpraHH3alMii), HAUBBICIINI PHCBANBACTCS
pa3paboT4yrKam — LEHTPY, UHBECTOPY, aKKYMYJIATOPaM MHUPOBBIX (PHHAHCOB.

B croxuBLIelicst cuTyanusi siBHas OJHOIOJISIPHOCTE MHPOBOW (DMHAHCOBOI
apXHUTEKTypsl Heu30ekHa, B cBA3M C 3TUM pa3BUBAIOIIMMCS CTpaHaM
HEoOX0/IMMO €ciM He 3allWINAThCs, TO OTIEISTHCS OT COPOCOBCKHX ILIEHTPOB,
(opMHpOBaTh COOCTBEHHYIO 30HY BIIMSIHUS M JIOTOBOPHBIX OTHOLIEHHH, IPUYEM
NPy  TPaBWIBHOW pealn3aly 3[ech B CWIYy aKKyMYJSIIUH OOJBIIOTO
KOJIMYECTBA NPOM3BOACTBEHHBIX MOIIHOCTEH, pa3MELIeHHBIX «OJaroeTesiMu-
WHBECTOpaMI», (popMUpPyeTCsS 3HAUNTEIFHBIN ITOTEeHIINA POCTA.

DopMHpOBaHHUE COIO30B CTPAH, YCIOBHO 3AILIMIIAIOIINXCSA OT JOBIECIOIIETO
BIMSHUS 3alagHBIX PAa3BUTBIX CTpaH, SBIIAETCS CTPATETHMYECKOH TOUYKOM
COIMANTBbHO-3KOHOMHYECKOTO  Pa3BUTUsL BTOPOTO MOJIIOCA, IIO3BOJIAIOLIETO
CO3JaTh MPOTHUBOBEC «IETKOI Ha CHajgy YKOHOMHUKE (PMHAHCOBOTO KalUTaIH3Ma.
OpuH n3 takux cor3oB — bPUKC, rpynna, B kotopyro Bxoasat FOAP, Unaus,

! Kanurammsarus Apple u Microsoft nocruria pexopambix $1,5 tpmu / MA PBK. URL:
https://www.rbc.ru/business/11/06/2020/5ee1b9979a79470ec79949bd

2 Pocuedrs (ROSN) kammrammsarus (rogosie s3mauenmst) / SmartLab. URL:
https://smart-lab.ru/q/ROSN/fly/MSFO/market_cap/



Oxonomuka. busnec. banku. 2020. 12 (50) nexabpb

Poccus, bpaswius u KHP. Ha nociennemM cammute Ipynmnbl OCHOBHBIMU
MPHOpPUTETAaMH OBUIH TPOBO3IIIAIICHH yKperuieHne B3anmoneiictaus, [10/DT,
corpyaandectBo B obmactu HUOKP w wnHOBamuii, pasButne LUPPOBOH
SKOHOMUKHU.

3a nepuon ¢ 2015 mo 2019 rr. ctpanst BPUKC Heykii0HHO HapaluBaau cBoe
TOProBOE M MHBECTHUIIMOHHOE COTPYIHHMYECTBO. B3anMHasi TOpPromis ToBapamu
ctpan BPUKC B mepuoa 2015-2019 ronoB omepexana ux OOy TOBapHYIO
TOPTOBJIIO ¥ MUPOBYIO TOPTOBJIO B Iie70M. [l0Js B3aMMHOTO 3KCIIOpTa B 00IIeM
obobeme BHemHel Toprosiu ctpad BPMKC ysenmaunacs ¢ 7,7% B 2015 rogy no
10,0% B 2019 roxy, BHyTpupernoHanbHbI umMnopt cocrasun 11,9% u 12,9%
COOTBETCTBEHHO.  PernoHanpHbIE  MPOM3BOJICTBEHHO-COBITOBBIC  LIETIOYKH
pacIMpuInNCh, a IO HMPOMEXKYTOUYHBIX MPOIYKTOB BO BHYTPHPETHOHAIBHON
toprosie bPUKC mpubmmsunack x 60%".

beina ykpermsiena (¢uHaHCOBass M WHCTUTYLHMOHANIbHAs WH(pacTpyKTypa
coaerictBusi naBectunusiM bPUKC: Hosolit 6ank pa3surust (HBP) 3HaunTensHo
YBEJIIMYMI CBOW KPEOUTHBIA mOpT(henb, 3apaboTal MeXaHH3M TEXHUYECKOI
nomoinu HBP, Mexanu3smM Mex0aHKOBCKOTO COTPYAHHYECTBA obecredms Oojee
TECHOE COTPYAHUYECTBO HAI[MOHAIBHBIX OaHKOB pa3Butus, B 2019 rogy Obuin
MOANUCAHBl MEMOPAHAYMBI O B3aMMOIIOHUMAHHHM MEXIy HAIMOHAIbHBIMHU
OpTaHM3aIMAMH 110 COAESHCTBUIO TOPTOBJIE N MHBECTUIIMAM, A TAKXKE 110 YaCTHBIM
unBectuusiM B paMkax BPUKC. CekropanbHbele auajlord MO BOIpoOcam
PETYIMpOBaHUS Jalu IIEHHBIC TIPaKTUYECKHE pe3ysbTaThl, T.e. B cdepe
TaMO>KEHHOTO COTPYAHHYECTBA, KOHKYPECHTHOHN MOJIMTHKH ¥ WHTEIUIEKTYalbHON
cobcrBeHHOCTH. OCHOBHBIE YCIIEXH OBUIM JIOCTUTHYTHI B 00JIACTH TEXHUYECKOTO
U TEXHOJIOTHYECKOT0 COTpyaHHUYecTBa: co3aano nmapTHepcTBo BPMKC no HoBo#
MIPOMBIIIJICHHOM PEBOJIONNM, HadaTa aearensHocTs uHCTHTyTa BPUKC 1o
Pa3BUTHIO COTPYJHHMYECTBA B OONACTH IMEPEIOBBIX TEXHOJIOTMH M MHHOBAaIWi,
HauaTo (hopMupoBaHue IuaThopMsl 3eieHslx TexHonoruit bPUKC, 3amymiena
HHTEpHET — IuIaTdopma st OOMeHa TeXHOJOorumsiMu Mexy crpanamMu BPUKC B
HNEPCHEKTUBHBIX PAMKaX B3aUMOJEHCTBUS BPUKC-IOHUJI0%

Taxum o6pazom, BPUK dopmupyer cBoeoOpa3Hbli cOI03 CTpaH, B KOTOPBIX
9KOHOMHUKA IIPUBS3aHA K peaJbHOMY MPOMU3BOJICTBY. ABTOp OBI CKa3aj, 4TO 3TH
CTpaHBbl, y4ach Ha OMIMOKAaxX B3pAIEHHBIX Ha PHIHOYHOW SKOHOMHKE 3araHBIX
cocefield, CO3HATENIbHO BBIOMPAIOT Ka4eCTBEHHBIN ITyTh Pa3BUTHA (PHMHAHCOBOTO
peiHka. OmnucaHHBIE BBINIE PE3yNbTAThl XapaKTEPU3YIOT IPOU3BOJICTBEHHOE
COTPYAHUYECTBO, POCT PEAJIHHOTO OOMEHa TOBapaMH, a TaKKe COTPYIHHYECTBO
B 00JTaCTH HAyYHO-TEXHUYECKOTO IIporpecca.

! Implementation of the Strategy for BRICS Economic Partnership in the period 2015-
2020: Overview / National Committee on BRICS Research Russia. URL: https://brics-
russia2020.ru/images/113/92/1139279.pdf
2 Implementation of the Strategy for BRICS Economic Partnership in the period 2015-
2020: Overview / National Committee on BRICS Research Russia. URL: https://brics-
russia2020.ru/images/113/92/1139279.pdf
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Bbonee monmonas opraHusanus — NPOTHUBOBEC 3amagHOMy EBpocorosy, — 3T0
EBpasuiickuit sxonommueckuii coto3 (EADC). EADC mpencraBmser coboi
MEKAYHAPOIHYI0  OpPTaHM3allMI0,  HANpaBICHHYI0 HAa  PETHOHAIBHYIO
SKOHOMHUECKYI0 MHTerpanuo. Llens coroza — opraHusamusi MHTErpaluu, Kyaa
BXOIUT (hOPMHPOBAHUE YCIOBUII CBOOOJHOW TOPrOBJIM, JIBM)KEHHS KarHTajaa
Bcex BuaoB. Unenamu EADC sBnsiotes Poccus, Kazaxcran, Keipreiscran,
benapycs, ApMeHI/Iﬂl. EADC — noBonpHOo Omuskuii k EBpocoro3y anaior,
coznaHHbIi kpyrom crpal ObiBiiero CCCP n CHI', mockonbKy Ha TeppUTOpUH
ctpai  EADC CHATBI OTpaHWYCHHS MHIPAlUM HACENEHHs, CYIIECTBYET
BHYTPEHHSS TOBAapHAs HOMEHKJIATypa, OOJIErdaromias 3KCIOPTHO-UMIIOPTHBIE
Ollepalyu, CYHOIECTBYIOT OCOObIE YCIOBHSA IO TaMOXKEHHOH Tapu(UKaIny,
OTZAETbHBIC YCIOBUS IBIKCHHUS KalnuTama.

OcHoBHbIMU pe3ynbTataMu EADC, no ouenkam [[. A. Mensenesa, k 2019
YAAJOCh TOCTUYB CIEAYIOIIHUX Pe3yIbTaTOB:

- 6onee 2 tpaH goit. CIIIA cookymnHoro BBII;

- €IUHBIN PHIHOK 00BeMOM B 180 MITH mOTpeOUTENCiH;

- yBeIMYEHHE KOOIEpaliM, BbI30B HHBECTUIIMOHHOTO HHTEpeca M
ToproBinu co crpaHamu BHe EADC - poCT TOProBIM C TPETBUMH CTpaHaMU
YBEIUYMIICS HA 19%?

Crenytomme. OnuHHaAUAaTh — eme OJHA TIpyHNa CTpaH, B KOTOPOH
(hopmupyeTcst moTeHnHall 3JKOHOMHYECKOro pocta. HazBaHnue 66110 pazpaboTaHo
Joxumom O'Hunowm, ananmutukoMm I'ogman Cakc, KOTOPBIA BKJIIOYWI B TPYIITY
Takue cTpaHsbl, kak banrnanem, Eruner, Munonesuto, Upan, Kopero, Mekcuky,
Hureputo, [Takuctan, @ununmnunsl, Typuuto u BeetHam. B otyetre 2005 1. ObL1
paszpabortan mporHo3 no nukiy KonapatbeBa Ha 2050 T., B COOTBETCTBHH C
KOTOPBIM PEHTHHI caMbBIX OOTaTBIX CTpaH CYHIIECTBEHHO M3MEHWICS:
KpymHeWmas mMupoBas dskoHomuka — Kwuraii, 3atrem CUIA, WUnausa, Anonwus,
bpasunus, Mekcuka, Poccus. Ilo omenkam Tomaman Cakc, Wumonesus,
Hurepus un Kopes cmoryr no pasmepy BBII onepeauts naxe Hranuio u
Kamany’. XoTss JaHHAS TIpylma BBIIEISETCS KaK — COKO3, COK03  3TOT
MOTEHIMAJIbHBIN, ITOKa HET O(QHINATLHON (POPMBI OpraHU3alMK JaHHBIX CTPaH,
XOTS KaxJas U3 HHUX ydacTByeT B KakoM-To corw3e oT ACEAH no Jluru
Apabckux cTpaH.

WHTepec ommMcaHHBIX BBINIE TPYMI 3aKIIOYaeTCs B TOM, YTO COO3BI
00pa3yloTCsl HE TOJNBKO B COOTBETCTBHM C TreorpadmuecKoil OJIH30CThIO, WIH
KyJIbTYpHOH OJIM30CTHIO, HO M Ha OCHOBAaHWU OOITHOCTH CTPATETUYECKUX
B3IJIAI0B Ha BOIPOCH! COI[HATIBHO-PKOHOMHUYECKOTO Pa3BUTHS, YTO ITO3BOJISET B

! JloroBop o EBpasuiickoM 5KOHOMHuECKOM coro3e / MHMDOPMALHOHHBIA MOpTan
EBpasuiickoro 3K0HOMHUYECKOT0 COH03a.

URL: http://www.eaeunion.org/files/history/2014/2014_2.pdf

2 MezBeieB OLGHHT pe3ynbratel uHTerpanud B EADC / Poccmiickas razera. URL:
https://rg.ru/2019/05/28/medvedev-ocenil-rezultaty-integracii-v-eaes.html

® Global Economics Paper Nel34 / Goldman Sachs.

URL.: https://www.goldmansachs.com/insights/archive/archive-pdfs/how-solid.pdf
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KOHTEKCTE HCTOPHH MEXIYHapOJHOW KOOMEpalmuu JOOWTHCS HOBOTO YPOBHS
KagecTBa (OPMHUPYEMBIX COIO30B MEXKIYHApOTHOW Koomepauuu. Ecim
IpecneoBaTh ONTUMHUCTHYHYIO JoruKy P. Illnmmrepa, MoxeT ObITh, IMEHHO 3Ta
TEHJCHLMS MO3BOJIUT C(HOPMHUPOBATH MPaBHIIBHBIC TPENNOCHUIKA IS 3aITycKa
MPOLIECCOB  IOJIOKUTENBHONY Trhnodanmuzanuu. Ha Ham  B3MIsA, MOXKHO
BBIJICIUTh  cliefyone  (akTopbl, OOBEAUHSIOIIME  WIEHOB  HOBBIX
MHTETPALMOHHBIX 00bEJMHEHHUI:

- HaJUYUE MIMPOKOTO acCOPTUMEHTa pecypcoB: OT HepTH M raza Jao
JparoneHHbIX KaMHEW M METaIIOB M A0 CEIbCKOTO XO3SHCTBa, T. €. HAIW4Ne
MOTEHIMaja HapaleHust 00beMOB IIPON3BOICTBA MATEPHAIBHBIX TOBApPOB;

-  HalWYMe Ha  TEPPUTOPHM  CTpPaHBl  INPOM3BOJACTBEHHBIX  0a3
TPaHCHAIIMOHAIBHBIX KOPIOpAaNnii, KOTOPBIE MPUBOIAT K OTTOKY KalnTaja, 4To
HEpEIIKO BBI3BIBAECT HEJOBOJBCTBO AHAJTHTHKOB, HACENCHUS, a]MUHUCTPATHBHO-
YIOpaBIEHYECKOTO ammapara TocyJapcTB, HO OJHOBPEMEHHO II03BOJISIONIEE
TOBOPHUTb O HAIMYWK 0a3bl U1 (POPMUPOBAHUS TPOU3BOICTBEHHBIX KIACTEPOB,
3aHUMAIOIINXCSl 00PaOOTKON MIPOU3BOAMMOrO CHIPhS;

- HeJlaBHEe NPOBO3IIIANICHHE CMEHBI CTPATeTHH POCTa ¢ 3KCTEHCHUBHOTO Ha
WHTEHCUBHBIN, 4YTO IpearojaraeT CTPeMJICHHE COKpPaTUTh T. H. «YTEUKy
Mo3roBy, akTuBu3anuo HUOKP, nHHOBalIMOHHBIX IPOLIECCOB;

- CYIIECTBEHHAsl 3aBUCUMOCTB OT J0JUIapa MM €BpO BO MHOTHX cMbICia (OT
UMIIOPTAa JI0 PAacUeTHOW IIOJIMTHKM BHYTPHU TOCYJapCcTBa), ITOPOXKIArOIIast
CYIIECTBEHHO 00JIee HU3KYI0 BHYTPEHHIO 3KOHOMHYECKYIO CTAOMIBHOCTb.

Texymmii  ypoBeHb  pa3BUTHS  HMHTETPAllMOHHBIX  OOBEAWHEHUH  —
MIPOTUBOBECOB PYKOBOIUMBIX PAa3BUTHIMH CTpaHAMU OpraHW3alMi U COIO30B
CIIOKHO JeJaTh OJHO3HAYHBIE MPOTHO3BI 00 ycmexe WM Heylaue KaXkAOoTo W3
Takux oObeauHeHuil. Ho pocturnytele, Hampumep, BPUKC pesynbTath
MO3BOJISIFOT MPEATIOI0KUTh, YTO BHIOOP B M0JIb3Y 00BEIMHEHUS OJABIISIEMBIX Ha
OCHOBE CTpaTerH4eCKUX HHTEPECOB — IIyTh Ooyiee BEpHBIN, YyeM pa30O0IIeHHAs
G6oppba c BerpsHeiMH MenbHHMIaMn (THK, caHkumusiMu, 1OroBOpHBIMH
00s13aTeNIbCTBAMH  C  KPYNHBIMH ~ IPOM3BOJUTEISAMH, HMMIOPTHUPYIOLIMUMHU
MPOU3BOJCTBEHHBIE MOLTHOCTH U T. [11.).
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